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Independent Auditor’s Report on Statement of Financial Results of M/s.
Hercules Hoists Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF M/s. HERCULES HOISTS LIMITED

We have audited the accompanying Statement of Financial Results of M/s.
HERCULES HOISTS LIMITED for the year ended 31st March, 2016 attached
herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement, which is the responsibility of the company’s
management and approved by the Board of Directors, has been prepared on the
basis of the related financial statements of the Company. Our responsibility is to
express an opinion on these financial results based on our audit of such financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard prescribed under
Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatements. An audit involves performing procedures to obtain audit
evidence about the amounts and the disclosures in the Statement. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Statement, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

In our opinion and to the best of our information and according to the explanations
given to us the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015;
and
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ii. give a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of the
net profit and other financial information for the year ended 31st March,
2016.

4. In the Statement, the figures for the quarter ended March 31, 2016 and March 31,
2015 as reported in these financial results are the balancing figures between
figures in respect of the full financial year and the published year to date figure
upto the end of third quarter of the relevant financial year. Also, the figure upto the
end of third quarter had only been subjected to limited review by us and not
subject to audit.

For and on behalf of

M. L. BHUWANIA & CO.
Chartered Accountants

Firm Registration No. 101484W

<Lk
J. P. BAIRAGRA

Partner
Membership No.12839

Place: Mumbai
Date: 14th June, 2016
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AUDITED FINANCIAL RESULTS FOR QUARTER / YEAR ENDED 31ST MARCH 2016
(Rs. In Lakhs)
Sr. No, Particulars Quarter Ended For the Year Ended
Audited (Refer Unaudited Audited Audited Audited
Note No, 3) (Refer Note
31.03.2016 31.12.2015 31,03.2015 31,03.2016 31.03.2015
1 lIncome from operations 5
(a) Net Sales/Income from Operations {Net of excise duty) 2,145.05 2,113.85] . 2,411.32 9,059.16 9,737.78
{b) Other Operating Income 40.01 10.13 4.84 54.39 10.38
Total Income from operations{Net) 2,185.06 : 2,123.98 2,416.15] 9,113.55 9,748.16
2 |Expenditure
{a) Cost of Materlals Consumed 2,260.94 1,499.92 1,885.80 5.794.08 5.641.35
(b) Purchase of stock-in-trade (159.70) s 1.23 - 220.90
(c) Changes In Inventories of finished goods and work- In- (524.89) {307.82) (70.43) (601.72) (169.11)
nrogress .
(d).Emplovees benefits expenses 262.94 258.35 261.60 1.011.93 970.84
(e) Depreciation & amortisation expense 62.60 53.14 53.27 220.17 259.30
(f}. Other Expenses 870.53 403.2_1 605.53 2,211,90 2,038.09
Total Expenditure 2,772,42, 1,906.80 2,737.00 8,636.36 8,961.36
3 |profit / (Loss) from Operations before Other Income;finanice . (587, aﬁ 217.18 (320.85) 477.19 786,81
(1-2) I
4 |Other Income : 417,04 196.50 214.75 1,216.47 973.12
5 | Profit / (Loss) from ordinary activites before finance costs (170.31) 413.68|. (106.08) 1,693.67 1,759.93
and Exceptional items (3+4) I i
6__IFlnance costs 14.74 6.63 < 24.58 :
7 |Profit / (Loss) from ordInary actlvites after finance costs but (185.05) 407.05 (106.08) 1,669.09 1,759.93
l s {5:6)
8 Exceg,tlonal ltems - - . z
9 |Profit / {Loss) from Ordinary Activities before tax (7 + 8) (185.05) 407.05 (106.08)}. 1,669.09 1,759.93
10 _|Tax Expense (110.63) 157.20 {40.61) 340.17 495.47
11 |Net Profit / {Loss) from Ordinary Actlvities after tax (9-10) (74.42)] 249.85 (65.47) 1,328.92 _1,264.46
12 Jextraordinary ltems (net of tax expense) : - £.1] s 2
13 INet Profit / {Loss) for the perlod (11-12) _{74.42) 249.85 (65:47) 1,328.92 1,264.46
14 _-IPald-up Equity Share Capital (Face Value Rs. 1.each) 320.00 320.00 320.00 320.00 320.00
15 _|Reserve éxcluding Revaluation Reserve as per 8alance Sheet 17,701.80
16(1) [Earnings Per Share (Befofre Extraordinary items)
{a) Basic (0.23) 0.78 {0.20) 4.15 3.95
b) Diluted 0.78 0.20, 4.15 3.95
(®) (653 (0.20)
16()1) [Earnings-Per Share (After Extraordinary items)
{a) Basic (0.23) 0.78 (0.20) 4,15 3.95
{b) Diluted o (0.23) 0.78 {0.20) 415 3.95
Notes
1 The above unaudited financlal results were reviewed by the Audlt Commilttee and approved by the Board of Directors at thelr meeting held on 14th
June, 2016,

2 Segment Revenue, Result-and Capital Employed figures Include the respective amounts Identifiable to each of the segments. Other allocable

expenditure mainly Includes expenses Incurred on common services.
3 Flgures for the quarter ended 31st March 2016 and 31st March 2015 are the balancing ﬂgures between audited figures In respect of full finarycial year
and published unaudited year to date figures upto third quarter of the relevant financlal year,
4 Previous perlod figures have been regrouped/rearranged wherever considered necessary to make them comparable with those of the curient
5  The Board has recommended dividend of Rs.1.50 per-eqully share,
For Horcules Holsts Limted

Placo: Mumbal - Sy
Date: 14th June' 2016 o/ 3 Shekhar Bajaj
Chalrman
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED"

{Rs. In Lakhs)

Sr. No. Paiticulars Quarter €nded For the Year Ended
Audited (Refar Unaudited Audited (Refer Note, No. 3) Audited Audited
0.3}
. . 31.03,2016 31.12.2015 31.03.2015 31.03.2016 31.03.2015
1 Segment Revenue {Net Sales and Income)
(a) Materlal Handling Equipment- 2,156.30 2,118.12 2,396.32 8,888.07 9,482.49
(b) Windmill Powzer 28,76 10.86 19.84 225.48 265.68
Net sales/Income {rbm‘()perauons 2,185.06. 2,123.98 2,416.15 9,113.55. 9,748.16
2 Segment Results ' |
(a) Materlal Handling Equipment (497.63) 333,01 (225.72) 669.22 905.02
(b} Windmill Power (8.11) {32.66) (16.28) 6044 102,70
Total (505.75) —300.35 - (242.00) 729.56 1,007.72
Lcdss :Finance Cost 14.74 6,63 B 24.58 -
Add : Other Unallocable Income net off Un-allocable v
Carna L e 335,41 113.34 135.92 964.00 752.21
Yotal fﬂﬁm . ; : : —1- -
otal Profit {+)/10ss [} before Tax and extra - {185.05) 407.07 {106.08) 1,669.09 1,759.93
3" [Canltal Employed {Segment Assets Less Uatltics]
() Material Handling Equipment 7,342.62 ©7,782.46 6,449,99 7.342.62 6,449.99
{b) Windmlll Power 1,493.35 1,356.90 | 1,422.45 1,493.35 '1,422.45
{¢] Unallocated 10,514.76 10,285.78 10,149.35 10,514.76 10.149.35
Total Capital Employed 19,350.72 19,425.14 18,021.80 19,350,72 18,021.80

STATEMENT OF ASSETS AND LIABILITIES

L s AsstaniMahzolelAs a3t March 015
Audited|: Audite

A EQUITY AND UABITITIES
1 Shareholder's funds

Share Capital 32000 | 320.00
|Reserves and Surplus 19,030.72 17,701.80
Sub- total - Shareholders funds i 19,350.72 18,021.80
2 Non- Current Liabilitles
Deferced tax liabllities(Net) 331.04 417.56
Other Long - term Habilities 36.00 39.00
Sub- total - Non- Current Lfabilities ~367.04 | 456.56
3 Current lfabllitles
Short -term borrowing 729.76 : -
Yrade payables 3,314.83 1,985.83
Othet curcent liabilities 412,19 383.01
Short - term provisions 104.25 683.80
Sub-total - Current Liabilitles ? 3,561.02 3,052.64
TOTAL- EQUITY AND LIABILITIES 24,278.79 © 21,531.01
B ASSETS d
1 Non - Curreat Assels
Fixed assets )
(I} Yanglble Assets 2,450.49 2,513.74
{If}.Intangtble Assets 156.15 6.35
(i1l) Capltal work ~ In progeess 11.29 | 12,60
(iv} Intangible Assets under development 3.54 151.44
Non - Current Investment . 5,139.50 4,362.40
Long - term loans and advances 1,369.68 1,553.52
Sub- total - Non - Current Assets 9,130,65 8,600.04
2 Current Assets
|Inventories 4,709.27 3,184.29
Trade receivables 3,866.00 3,336.79
Cash & cash equlvalents 647.29 951.74
Short term - loans and advnces 5,453.02 .5,168.69
Other current assets 486.56 -289.46
Sub- tofdl - Current Assets 15,148.14 12,930.97
TOTAL- ASSETS 24,278.79 21,531.01
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